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LIMESTONE COAST LOCAL HEALTH NETWORK
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For the year ended 30 June 2020

13. Cash and cash equivalents

Consolidatec Parent
202( 202
$'000 $'000
Cash at bank or on he 2,613 1,715
Deposits with Treasurer: general operz 2,477 2,477
Deposits with Treasurer: special purpose fi 341 341
Total cask 5,431 4,533

Cash is measured at nominal amounts. The Hospital operates through the Department's general operating account held with the
Treasurer and does not earn interest on this account. Interest is earned on HAC and GFT bank accounts and accounts holding agec
care funds, including refundable deposits. Of the $5.431 million held, $1.591 million relates to aged care refundable deposits

14. Receivables

Consolidatec Parent
Current 202( 202(
$'000 $'000
Patient/client fees: compense 90z 90z
Patient/client fees: aged ¢ 27% 273
Patient/client fees: oth 891 891
Debtor: 887 887
Less: allowance for impairment loss on receive (480) (480)
Prepaymen 6 6
Interes 34 32
Workers compensation provision recover. 234 234
Sundry receivables and accrued rewvt 622 622
GST input tax recoverak 99 99
Total current receivables 3,468 3,46¢€
Non-current
Debtor: 11 11
Workers compensation prision recoverab 391 391
Total non-current receivables 40z 40z
Total receivables 3,87C 3,86¢

Receivables arise in the normal course of selling goods and services to other agencies and to the public. The Hospitals trading terms

for receivables are generally 30 days after the issue of an invoice or the goods/services have been provided under a contractual

arrangement. Receivables, prepayments and accrued revenues are non-interest bearing. Receivables are held with the objective of
collecting the contractual cash flows and they are measured at amortised cost.

Other than as recognised in the allowance for impairment loss on receivables, it is not anticipated that counterparties will fail to
discharge their obligations. The carrying amount of receivables approximates net fair value due to being receivable on demand. There
is no concentration of credit risk.

14.1 Impairment loss on receivables

The Hospital has adopted the simplified impairment approach under AASB 9 and measured lifetime expected credit losses on all
trade receivables using a provision matrix as a practical expedient to measure the impairment provision.

Movement in the allowance for impairment loss on receivables:

Consolidated Parent

2020 2020

$'000 $'000

Transfer from administrative restructure 107 107
Increase in allowance recognised in profit or loss 373 373
Carrying amount at the end of the period 480 480

Impairment losses related to receivables arising ftontracts with customers that are external to the SA Government Refer to note
31 for details regarding credit risk and the methodology for determining impairment.












































